
My name is Michael El-khoury, I am a Student at the University of New 

Brunswick, majoring in Finance and I am just starting an internship here 

at StockCalc for the summer. One of my tasks is to do reports on 

companies using StockCalc’s useful tool and external resources. 

 

The symbol says it all, BTEC is an electronic traded fund based out of 

the Unites States that focus on small-mid cap bio tech companies and 

operating name is Principal Healthcare Innovators Index. BTEC also 

tends to add health care companies that has negative earnings during 

the past four consecutive quarters. The fund is managed by Jeff 

Scharte and Mark Nebelung.  

BTEC top sectors they invest in are bio technology & medical research 

with 66.04%, healthcare equipment & supplies at 15.22%, 13.01 

towards pharmaceuticals and healthcare providers & services with 

5.46%. Their top 10 holdings are displayed in Table 1. BTEC has a 

expense ratio of .42% or some call it the management expense ratio 

(MER), the ETF average for MER is .46%.  
As you may know BTEC focuses on small to mid-cap stocks, just to point out a few of their top performing 

stocks and their latest news: 

BTEC(Principal Healthcare Innovators Index ETF) 
 
Valuation Report 

 
This ETF Valuation Report was generated using the tools available on the Stockcalc.com website disclaimer.  

 

ETF Symbol: BTEC 
  

ETF Name: Principal Healthcare Innovators Index 

 ETF 
  

Valuation Date: 2019-07-12 
  

ETF Price: $33.70 
  

ETF Valuation: 43.83 
  

% Difference: 30.06% 
  

Status: Undervalued 
  

Total Holdings: 190 Equities at time of valuation 
  

Asset Under 55774300 

Management:  
  

Shares Outstanding: 1655024 
  

MER: 0.4200 % 
  

 
 
 
 Summary: By compiling the individual valuations generated in Stockcalc.com for the holdings in this ETF we get a Value per Share of 43.83 for BTEC, 

30.06% higher than it’s current price. 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   Close StockCalc  
BTEC - Top 10 Holdings Symbol Weighting Price Valuation % Diff 

      

DexCom Inc  DXCM 3.7000% $149.17 $167.16 12.06% 
      

Exact Sciences Corp  EXAS 3.0900% $114.87 $119.00 3.60% 
      

Sarepta Therapeutics Inc  SRPT 3.0600% $156.10 $219.40 40.55% 
      

Biomarin Pharmaceutical Inc BMRN 2.8600% $82.95 $102.52 23.59% 
      

Array BioPharma Inc  ARRY 2.8000% $46.66 $48.00 2.87% 
      

Alexion Pharmaceuticals Inc ALXN 2.7400% $120.82 $157.96 30.74% 
      

Seattle Genetics Inc  SGEN 2.6700% $63.78 $84.34 32.24% 
      

SAGE Therapeutics Inc  SAGE 2.6600% $189.96 $203.83 7.30% 
      

DaVita Inc  DVA 2.6100% $56.90 $63.84 12.20% 
      

Ionis Pharmaceuticals Inc  IONS 2.4800% $65.52 $70.50 7.60% 

Information 

 

 

BTEC ETF 

 

Market Overview 

Table 1 

Top Performers in BTEC 

DXCM 

ARRY 

DexCom is a healthcare company that specializes in research & development, particularly on 
continuous glucose monitoring (CGM). As of July 26th, 2019 StockCalc has DXCM undervalued by 
8.3% with a weighted valuation of $166.56 and last close of $153.77. Latest news for DXCM, 
they are set to release their 2nd quarter earrings on July 31st 

Array BioPharma Inc a biopharmaceutical that focuses on the discovery, development and 
commercialization of drugs to treat patients with cancer. As of July 26th, 2019 StockCalc has 
ARRY undervalued by 1.5% with a weighted valuation of $48.00 and last close of $47.29. On 
Monday June 17th, the mega giant Pfizer announced that they will acquire ARRY for $48 a share 
(10.6 billon), previous close was $29.59 making ARRY rise by 60%.  

SRPT 

Sarepta Therapeutics Inc another biotech that focuses on treating patients with rare infections 
or diseases. As of July 26th, 2019 StockCalc has SRPT undervalued by 23.2% with a weighted 
valuation of 184.00$ and last close of $149.37. SRPT has been outperform their sector the past 
quarter by 36.9% compare to the industry increase of .04%.  

Recommendations 

Looking at Principal Healthcare Innovators Index 
(BTEC) StockCalcs ETF valuation, it generated a  value 
of $43.83 making a difference of 30.06% from the 
current ETF price of $33.30. BTEC fund is mostly based 
on biotech & medical research but also contents other 
elements of the healthcare industry with  a below 
average MER of .42%. Looking at some top performing 
stocks, BTEC has great opportunity to reach its 
valuation and go above it. I would strongly 
recommend a BUY on this ETF. ETF’s are generally a 
good buy if you want to diversify and want to take on 
a more passive investing strategy and it’s also more 
cost effective than mutual fund/advisor. 

https://www.stockcalc.com/Disclaimer.html


 

 

Notice to User: 
 
The user assumes all risks associated with the use of this report or website including, but not limited to all terms and conditions mentioned in the legal 

disclaimer. This information is subject to continuous change and Patchell Brook Equity Analytics Inc. ("Company") and StockCalc ("Product or Website") 

assumes no responsibility to update or amend such information. StockCalc does not claim that all information, calculations or opinions shown on its 

website are true, reliable, or complete. Accordingly, you should not rely on any of the information as authoritative or as a substitute for the exercise of your 

own skill and judgment in making an investment decision. Please refer to the “Terms of Use” on www.stockcalc.com for further information. 
 
 
 

About Stockcalc: 
 
If you would like to explore the Stockcalc website and quickly run valuation reports like this simply create an account at www.stockcalc.com. The site has 

a number of tools for detailed data query, backtesting, forecasting and valuation as well as a full help section. We have a no restrictions 30 day free trial 

available with promo code ‘‘VEO30’’ www.Stockcalc.com 


