
My name is Michael El-khoury, I am a Student at the University of New 

Brunswick, majoring in Finance and I am just starting an internship here 

at StockCalc for the summer. One of my tasks is to do reports on 

companies using StockCalc’s useful tool and external resources. 

 

OIH(VanEck Vectors Oil Services ETF) 
 
Valuation Report 

 
This ETF Valuation Report was generated using the tools available on the Stockcalc.com website disclaimer.  

 

ETF Symbol: OIH 
  

ETF Name: VanEck Vectors Oil Services ETF 
  

Valuation Date: 2019-08-05 
  

ETF Price: $12.55 
  

ETF Valuation: 18.63 
  

% Difference: 48.45% 
  

Status: Undervalued 
  

Total Holdings: 23 Equities at time of valuation 
  

Asset Under Management: 624744300 
  

Shares Outstanding: 49780422 
  

MER: 0.3500 % 
  

 
 
 
 
 
Summary: By compiling the individual valuations generated in Stockcalc.com for the holdings in this ETF we get a Value per Share of 18.63 for OIH, 

48.45% higher than it’s current price. 

   Close StockCalc  
OIH - Top 10 Holdings Symbol Weighting Price Valuation % Diff 

      

Schlumberger NV (SLB) SLB 20.9100% $35.99 $50.33 39.84% 
      

Halliburton Co (HAL) HAL 9.9100% $20.31 $31.22 53.72% 
      

TechnipFMC PLC (FTI:PAR) FTI 5.7800% $0 $0 0.00% 
      

Baker Hughes A GE Co (BHGE) BHGE 5.3700% $23.81 $31.25 31.25% 
      

National Oilwell Varco Inc NOV 5.3500% $21.74 $25.09 15.41% 

(NOV)      
      

Tenaris SA (TS) TS 4.9400% $23.40 $37.04 58.29% 
      

Apergy Corp (APY) APY 4.5000% $29.58 $28.72 -2.91% 
      

Patterson-UTI Energy Inc PTEN 4.4800% $9.99 $14.91 49.25% 

(PTEN)      
      

Transocean Ltd (RIG) RIG 4.2900% $4.95 $10.28 107.68% 
      

Core Laboratories NV (CLB) CLB 4.1800% $42.96 $55.44 29.05% 

 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Top Performers in OIH 

SLB 

HAL 

Schlumberger is the largest supplier of products and services for the oil industry.  
As of August 8, 2019 StockCalc has SLB undervalued by 23.9% with a weighted valuation of 
$43.05 and last close of $34.74. Recently the CEO of Schlumberger has stepped down and 
replacement is Oliver Le Peuch effective August 1st,2019, Mark Papa will also become a 
chairman to help SLB during the downturn in the oil industry.   

RIG 

Information 

 

OIH ETF 

 

Market Overview 

OIH use to be known as ‘Oil HOLDERS’ but was taken over in 

late 2011 by VanEck, an investment management company 

based out of New York. With the new management main 

strategy is to invest in the United States top 25 largest oil 

services companies. The fund is managed Liao Hao-Hung and 

Jason Lin. 

OIH primarily focuses on the oil industry, the top three 

sectors are 78.77% oil related services and equipment, oil & 

gas drilling 19.53% and 1.70 in specialty mining & metals. 

Their top 10 holdings are displayed in Table 1. OIH has a 

fairly attractive expense ratio of .35% or some may call it the 

management expense ratio (MER), the ETF average for MER is 

.46%. Only negative of having a lower MER is that that fund 

managers may not as active as other ETF fund managers with 

higher MERs.  

Table 1 

Halliburton Co would be the second biggest oilfield service provider behind Schlumberger. As 
of August 8, 2019 StockCalc has HAL undervalued by 58.2% with a weighted valuation of 
$33.22 and last close of $21.00. July 22, 2019, Halliburton one the lead suppliers in the 
fracking equipment has cut down their workforce by 8% to cut down on costs during to what 
has been the worst oil prices in five years. 

Recommendations 

Looking at VanEck Vectors Oil Services (OIH) StockCalcs 

ETF valuation, it generated a value of $18.63 making a 

difference of 48.45% from the current ETF price of $12.55. 

OIH consists of the some of the largest oil equipment 

suppliers but also contains other elements of the oil 

industry. They also have a below average MER of .35% 

which can be a pro or con. Looking at some of their top 

10 holdings, OIH has some great companies under their 

assets but due the current slowdown in the oil industry,  it 

might be risky investment to buy the ETF. I would 

recommend a HOLD on this ETF and wait until we can see 

an upcoming boost in oil production but way take longer 

than expected. The International Energy Agency (IEA) 
lowered the oil demand to 1.1 million B/D in 2019 and to 1.3 
million B/D. in 2020. One the main reason for the downturn in 

oil demand is due to the USA and China trade war. ETF’s are 

generally a good buy if you want to diversify and want to 

take on a more passive investing strategy and it’s also 

more cost effective than mutual fund/advisor. 

Transocean Ltd is one the largest over deep-water oil fleet operators, they have rigs in West 
Africa, Brazil, and Golf of Mexico. As of August 8, 2019 StockCalc has RIG undervalued by 
91.2% with a weighted valuation of $10.10 and last close of $5.28. RIG’s second quarter 
results were a loss and also missing Q2 revenue estimates.  

As you may know OIH focuses on the top oil companies , just to point out a few of their top holdings and their 

latest news: 

 

https://www.stockcalc.com/Disclaimer.html


 

 

 

Notice to User: 
 
The user assumes all risks associated with the use of this report or website including, but not limited to all terms and conditions mentioned in the legal 

disclaimer. This information is subject to continuous change and Patchell Brook Equity Analytics Inc. ("Company") and StockCalc ("Product or Website") 

assumes no responsibility to update or amend such information. StockCalc does not claim that all information, calculations or opinions shown on its 

website are true, reliable, or complete. Accordingly, you should not rely on any of the information as authoritative or as a substitute for the exercise of your 

own skill and judgment in making an investment decision. Please refer to the “Terms of Use” on www.stockcalc.com for further information. 
 
 
 

About Stockcalc: 
 
If you would like to explore the Stockcalc website and quickly run valuation reports like this simply create an account at www.stockcalc.com. The site has 

a number of tools for detailed data query, backtesting, forecasting and valuation as well as a full help section. We have a no restrictions 30 day free trial 

available with promo code ‘‘VEO30’’ www.Stockcalc.com 


